Til aksjoneerene i Argeo AS
INNKALLING TIL
ORDINAR GENERALFORSAMLING
I
ARGEO AS

(org.nr. 913 743 075)

Styret innkaller herved til ordinaer generalforsamling i
Argeo AS ("Selskapet"), klokken 09:00 (CEST) den 16.
Juni 2022, i lokalene til Selskapet med registrert adresse
Nye Vakasvei 14, 1395 Hvalstad, Norge. Registrering av
fremmette finner sted fra kl. 08:45 (CEST).

Generalforsamlingen vil dpnes av styrets leder eller
den styret har utpekt. Matedpner vil opprette
fortegnelse over metende aksjeeiere og mottatte
fullmakter.

Moatende aksjonerer bes fylle ut og inngi vedlagt
registreringsskjema.

Aksjonarer som ikke kan stille fysisk bes fylle ut og
inngi vedlagt fullmaktsskjema.

Nearmere informasjon om utfylling og innsendelse
av fullmakt- og registreringsskjemaet fremgdr av
Vedlegg 1.

Styret foreslar folgende dagsorden:

1. VALG AVMOTELEDER OG EN PERSON TIL A
MEDUNDERTEGNE PROTOKOLLEN

Styret foreslar at Jan Pihl Grimnes (Styrets leder)
velges som meteleder og Trond F. Crantz, (CEO),
velges til @ medundertegne protokollen.
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(Unofficial translation. The official language of these
minutes is Norwegian. In the event of any discrepancies
between the Norwegian and English text, the Norwegian text
shall precede.)

To the shareholders of Argeo AS
NOTICE OF
ANNUAL GENERAL MEETING
IN
ARGEO AS

(reg.nr. 913 743 075)

The board of directors hereby calls for an annual
general meeting in Argeo AS (the "Company"), at
09:00 (CEST) on 16 June 2022 in the offices of the
Company with registered address at Nye Vakasvei 14,
1395 Hvalstad, Norge. Registration of attendees will
take place from 08:45 (CEST).

The general meeting will be opened by the Chair or
such other person appointed by the board. The
opener of the meeting will make a record of attending
shareholders and received proxies.

Attending shareholders are asked to complete the
appended registration.

Shareholders who cannot attend physically are asked
to complete and submit the attached proxy form.

Further information regarding completion and
submission of the proxy - and registration form is set
out in Appendix 1.

The Board proposes the following agenda:

1. ELECTION OF CHAIR OF THE MEETING
AND A PERSON TO CO-SIGN THE MINUTES

The board of directors proposes that Jan Pihl
Grimnes is elected as Chair of the meeting and Trond
F. Crantz (CEO) is elected to co-sign the minutes.



2. GODKJENNELSE AV INNKALLING OG
AGENDA

Styret foresldr at generalforsamlingen godkjenner
innkalling og dagsorden.

3. GODKJENNELSE AV ARSREGNSKAP

Arsregnskap for 2021 er tilgjengelig pa:
https://argeo.no/investor-relations/financial-
reports/

Styret foreslar at generalforsamlingen fatter
folgende vedtak:

Generalforsamlingen vedtok selskapets drsregnskap
for regnskapsdret 2021.

4. HONORARTIL STYREMEDLEMMER

Styret foreslar at generalforsamlingen fatter
folgende vedtak:

For dret 2021 skal alminnelige styremedlemmer
kompenseres med NOK 150 ooo og styreleder med
NOK 300 ooo. Utbetaling skal beregnes basert pd
antall uker styremedlemmet har sittet i vervet i 2021.

5. HONORAR TIL REVISOR

Styret foreslar at generalforsamlingen fatter
folgende vedtak:

Revisors honorar for regnskapsdret 2021 betales etter
egen regning.

6. VALG AVNYTT STYREMEDLEM

Styret forslar at generalforsamlingen velger et nytt
styremedlem i trdd med folgende vedtak:

Heidi Gryteland Holm tiltrer som nytt styremedlem i
Argeo AS.
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2. APPROVAL OF NOTICE AND AGENDA

The board of directors proposes that the notice and
the agenda are approved.

3. APPROVAL OF ANNUAL ACCOUNTS

Annual accounts for 2021 is available on:
https://argeo.no/investor-relations/financial-
reports/

The Board propose that the general meeting passes
the following resolution:

The general meeting approves the Company's annual
accounts for the fiscal year 2021.

4. COMPENSATION TO BOARD MEMBERS

The Board propose that the general meeting passes
the following resolution:

For the year 2021, ordinary board members shall be
compensated with NOK 150,000 and the chair with
NOK 300,000. Payment shall be calculated based on
number of weeks the board member has served during
2021

5. COMPENSATION TO AUDITOR

The Board propose that the general meeting passes
the following resolution:

The auditor's fees for the fiscal year 2021 is paid as per
separate invoice.

6. ELECTION OF NEW BOARD MEMBER

The Board propose that the general meeting elects a
new board member in line with the following
resolution:

Heidi Gryteland Holm is appointed as new board
member of Argeo AS.



7. ETABLERING AV VALGKOMITE

For a forbedre Selskapets selskapsstyring som et
notert foretak pa Euronext Growth Oslo, anser
Styret  det
nominasjonskomité. Hovedformdlet med denne

hensiktsmessig a innfere en
komiteen vil vere a fremme forslag til
generalforsamlingen om styresammensetning og
styrehonorering. Styrets forslag til instruks for slik
nominasjonskomite er inntatt som Vedlegg 3 til
innkallingen.

foreslar ~ Styret at

Pa denne bakgrunn

generalforsamlingen fatter folgende vedtak:

(i) En ny § 8 inntas i Selskapets vedtekter (i trdad
med utkast vedlagt som Vedlegg 2) med
folgende ordlyd:

"§ 8 - Nominasjonskomité

Selskapet skal ha en nominasjonskomité, som
velges av generalforsamlingen.

Nominasjonskomitéen fremmer forslag til
generalforsamlingen om (i) valg av styrets
leder, styremedlemmer og
varamedlemmer, og (ii) valg av medlemmer

eventuelle

til nominasjonskomitéen.
Nominasjonskomitéen  fremmer  videre
forslag til generalforsamlingen om honorar
til styret og nominasjonskomitéen, som
fastsettes av

Generalforsamlingen skal fastsette instruks

generalforsamlingen.

for nominasjonskomiteen.”

(ii) Instruks for nominasjonskomitéen fastsettes
som angitt i Vedlegg 3 til innkallingen.

(iii) Jan Phil Grimnes (leder), Lars Petter Utseth
og Peter M. Anker velges som medlemmer av
nominasjonskomitéen for en periode frem til
ordineer generalforsamling i 2024.
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7. ESTABLISHMENT OF NOMINATION

COMMITTEE

To improve the Company's corporate governance as
a listed company on Euronext Growth Oslo, the
Board considers it appropriate to establish a
nomination committee. The main purpose of this
committee will be to make proposals to the general
meeting regarding composition of the Board and
remuneration for Board members. The Board's
proposal for instructions for such nomination
committee is included as Appendix 3 to this notice.

On this basis, the Board proposes that the general
meeting passes the following resolution:

(i) A new section 8 is included in the Company's
articles (in accordance with the draft
appended as Appendix 2) with the following
wording:

"§ 8 - Nomination committee

The company shall have a nomination
committee, elected by the general meeting.

The nomination committee shall present
proposals to the general meeting regarding (i)
election of the chair of the Board, board
members and any deputy members, and (ii)
election of members of the nomination
committee. The nomination committee shall
also present proposals to the general meeting
for remuneration of the Board and the
nomination committee, which is to be
determined by the general meeting. The
general meeting shall adopt instructions for
the nomination committee.”

(ii) Instructions for the nomination committee
are adopted as set out in Appendix 3 to the
notice.

(iii) Jan Phil Grimnes (chair), Lars Petter Utseth
and Peter M. Anker are appointed as members
of the nomination committee for a period up
to the annual general meeting in 2024.



8. FULLMAKT TIL A FORHOYE
AKSJEKAPITALEN VED UTSTEDELSE AV
AKSJER

For a kunne gjennomfere potensielle oppkjep eller
fusjoner med aksjer som vederlag, emisjoner og
lignende transaksjoner som innebaerer utstedelse av
aksjer i Selskapet pa en rask og hensiktsmessig mate
onsker styret & bli tildelt en fullmakt til & forheye
aksjekapitalen ved utstedelse av aksjer i Selskapet.

Pa  denne foreslar  styret at

generalforsamlingen fatter folgende vedtak:

bakgrunn

(i) Aksjekapitalen skal i alt kunne forhoyes med
inntil NOK 8s1 616 ved utstedelse av inntil
8 516 160 aksjer hver pdlydende NOK o,1.

(ii) Styret gis fullmakt til a beslutte slike

endringer i Selskapets vedtekter som

kapitalforheyelsen nedvendiggjor.
(iii) ~ Fullmakten oppherer ved den ordincere
generalforsmalingen i 2024, og uansett den
16. juni 2024. Fullmakten kan brukes en eller
flere ganger.
(iv)  Aksjeeiernes fortrinnsrett til tegning av
aksjer skal kunne fravikes ved bruk av
fullmakten.
(v) Fullmakten omfatter kapitalforhoyelser i
forbindelse med oppkjop, fusjoner, emisjoner
og
omfatter innskudd i andre eiendeler enn

lignende transaksjoner. Fullmakten
penger og beslutning om fusjon.

(vi) Denne fullmakten skal erstatte tidligere

fullmakt til G utstede inntil 2 744 145 aksjer

tildelt styret av generalforsamlingen avholdt

10. desember 2021
*k%

* % %k
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8. AUTHORISATION TO INCREASE THE
SHARE CAPITAL THROUGH ISSUANCE OF
SHARES

To be able to carry out potential acquisitions or
mergers with shares as consideration, placements
and similar transaction involving the issuance of
shares in the Company in a swift and adequate
manner, the Board wishes to be granted an
authorisation to increase the share capital by
issuance of shares in the Company.

On this basis, the Board propose that the general
meeting resolves the following resolution:

(i) The Company's share capital may altogether
be increased with NOK 851,616 through issue
of up to 8,516,160 new shares, each with a
nominal value of NOK o.1.

(ii) The board is authorized to resolve such
amendments to the Company's articles of
association the increase

as capital

necessitates.

(iii) The authorisation expires at the annual

general meeting in 2024, and in any event on

16 June 2024. The authorization may be used

one or several times.

(iv) The shareholder's preferential rights to
subscribe shares can be set aside by use of the
authorisation.

v) The authorisation covers capital increase in

with

placements and similar transactions. The

connection acquisitions, mergers,

authorisation covers contribution in other
assets than cash and decision of merger.
(vi) This authorisation shall replace the previous

authorisation to issue 2,744,145 shares

granted to the Board by the general meeting

held 10 December 2021
*k%
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VEDLEGG: APPENDICES:

Vedlegg 1: Fullmakt- og registreringsskjema Appendix 1: Proxy and registration form

Vedlegg »: Nye vedtekter Appendix 2:  New articles of association

Vedlegg 3: Instruksjoner til valgkomiteen Appendix3:  Instructions to the nomination
committee

[signaturside folger/ signature page follows]
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*hk

8. juni 2022 / 8 June 2022

Jan Pihl Grimnes
(Styrets leder / Chair)



§1

§2

§3

§4

§5

§6

§7

§8
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VEDLEGG 1 / APPENDIX 1
UTKAST TIL NYE VEDTEKTER / DRAFT OF NEW ARTICLES OF ASSOCIATION

VEDTEKTER
FOR
ARGEO AS

(Vedtatt 16. juni 2022)

Selskapets navn er Argeo AS.

Selskapet virksomhet er 3 yte tjenester, delta og investere innen teknologiske, geologiske og geofysiske
virksomheter.

Selskapets aksjekapital er NOK 4,258,080 fordelt pa 42,580,800 aksjer hver palydende NOK 0,10.
Aksjene skal registreres i verdipapirregisteret (Euronext VPS).

Selskapets styre skal besta av 2 til 5 medlemmer.

Nar dokumenter som gjelder saker som skal behandles pa generalforsamlingen, er gjort tilgjengelige
for aksjeeierne pa selskapets internettsider, gjelder ikke lovens krav om at dokumentene skal sendes
til aksjeeierne. Dette gjelder ogsa dokumenter som etter lov skal inntas i eller vedlegges innkallingen til
generalforsamlingen. En aksjeeier kan likevel kreve & fa tilsendt dokumenter som gjelder saker som skal
behandles pa generalforsamlingen.

Selskapets aksjer er fritt omsettelige. Overdragelse av aksjer er ikke betinget av samtykke fra selskapets
styre og aksjeeierne har ikke forkjgpsrett.

For gvrig henvises det til den enhver tid gjeldende aksjelovgivning.

Selskapet skal ha en nominasjonskomité, som velges av generalforsamlingen.

Nominasjonskomitéen fremmer forslag til generalforsamlingen om (i) valg av styrets leder,
styremedlemmer og eventuelle varamedlemmer, og (ii) valg av medlemmer til nominasjonskomitéen.
Nominasjonskomitéen fremmer videre forslag til generalforsamlingen om honorar til styret og
nominasjonskomitéen, som fastsettes av generalforsamlingen. Generalforsamlingen skal fastsette
instruks for nominasjonskomiteen.
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VEDLEGG 2 / APPENDIX 2 — FULLMAKTSSKIEMA / PROXY FORM
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FULLMAKT- OG REGISTRERINGSSKIJEMA -ORDINAR GENERALFORSAMLING I ARGEO AS
— 16. JUNI 2022 (NORSK)

Hvis du ikke kan delta p& ordinaer generalforsamling i Argeo AS den 16. juni 2022, kan du representeres ved
fullmakt. Anvend i s8 fall dette fullmaktsskjemaet. Skjemaet bes returnert per e-post il
odd.erik.rudshaug@argeo.no slik at Selskapet har skjemaet i hende senest kl. 12.00 den 15. juni 2022.

Undertegnede aksjoneer i Argeo AS tildeler herved (kryss av):

Trond F. Crantz eller en person han utpeker; eller

navn pa fullmektig (vennligst bruk store bokstaver)

fullmakt til & mgte og stemme for mine aksjer pa ordinzer generalforsamling i Argeo AS den 16. juni 2022. Hvis
fullmaktsskjemaet sendes inn uten & navngi fullmektigen, vil fullmakten anses gitt til Trond F. Crantz eller en
person han utpeker.

Stemmer skal avgis i samsvar med instruksjonene nedenfor. Merk at hvis alternativene nedenfor ikke er
krysset av, vil dette anses som en instruksjon om 3 stemme "for" forslagene i innkallingen. I den
utstrekning forslagene fremmes av en annen person eller enhet enn styret, eller i tillegg til eller i stedet for
forslagene i innkallingen, vil fullmektigen avgjgre stemmegivningen.

0 Fullmektig
Forslag: For Mot Avstar aldion
1 Valg av mgteleder og en person til 3
medundertegne protokollen
2 Godkjennelse av innkalling og agenda
3 Godkjennelse av arsregnskap
4 Honorar til styremedlemmer
5 Honorar til revisor
6 Valg av nytt styremedlem
7 Etablering av valgkomite
8 Fullmakt til 8 forhgye aksjekapitalen ved
utstedelse av aksjer

Aksjeeiers navn og adresse:

(vennligst bruk store bokstaver)

Dato Sted Aksjoneerens signatur

Hvis aksjonzeren er et selskap, m& gyldig firmaattest vedlegges fullmaktsskjemaet.
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PROXY FORM - ANNUAL GENERAL MEETING IN ARGEO AS - 16 JUNE 2022 (ENGLISH)

If you are prevented from meeting in the general meeting of Argeo AS on 16 June 2022, you may be
represented by proxy. We kindly ask you to fill in and return this proxy form per email to
odd.erik.rudshaug@argeo.no to be received by Argeo AS no later than on 15 June 2022 at 12:00 hours
(CEST).

The undersigned shareholder of Argeo AS hereby gives (tick the relevant box):

Trond F. Crantz or whoever he may authorise; or

name of the proxy (please write in capital letters)

proxy to attend the general meeting and to cast a vote for my shares at the general meeting of Argeo AS on
16 June 2022. In case the proxy is sent without mentioning the proxy's name, the proxy is considered to be
granted to Trond F. Crantz or whoever he may authorise.

The voting shall be done in accordance with the instructions mentioned below. In case any of the boxes below
are not ticked off, this will be considered as an instruction to vote "in favour of" the motions in the notice, yet
the proxy decides upon the voting if there is put forward a motion in addition to or instead of the motions in
the notice.

Agenda: In favour Against Desist Pr(_)xy
decides
1 Election of chair of the meeting and a person
to co-sign the minutes
2 Approval of notice and agenda
3 Approval of annual accounts
4 Compensation to board members
5 Compensation to auditor
6 Election of new board member
7 Establishment of nomination committee
s Authorisation to increase the share capital
through issuance of shares

The name and address of the shareholder:

(please write in capital letters)

Date Place Shareholder's signature

If the shareholder is a company, please enclose a valid certification of registration.



PAMELDINGSSKIEMA (NORSK)

Mgtene aksjonaerer bes returnere skjemaet til Selskapet ved
Odd Erik Rudshaug p8 e-post til odd.erik.rudshaug@argeo.no

senest innen 15. Juni 2022 kl. 12.00.

, (sett inn navn pd
_____aksjeri Argeo AS:

Undertegnede,
aksjeeier) eier av

o vil mgte pd ordinaer generalforsamling i Argeo AS den 16.
Juni 2022.

Navn p8 aksjonzer (blokkbokstaver):

® Argeo

NOTICE OF ATTENDANCE (ENGLISH)

Attending shareholders are asked to return the form to the
Company with attn. to Odd Erik Rudshaug per e-mail to
odd.erik.rudshaug@argeo.no at the latest within 15 June
2022 at 12.00 (CEST).

, (insert name of
shares in Argeo AS:

The undersigned,
shareholder) owner of ____

o will attend the ordinary general meeting in Argeo AS to be
held on 16 June 2022.

Name of shareholder (capital letters):

Dato/Date

Sted/Location

Aksjonaerens signatur
/Shareholder's signature


mailto:odd.erik.rudshaug@argeo.no
mailto:odd.erik.rudshaug@argeo.no
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VEDLEGG 3 / APPENDIX 3 — UTKAST TIL INSTRUKSJONER TIL VALGKOMITEEN / DRAFT
INSTRUCTIONS TO THE NOMINATION COMMITTEE

INSTRUCTIONS TO THE NOMINATION COMMITTEE
Argeo AS

Resolved by the Annual General Meeting on 16 June 2021
1. Scope and change of the instructions

These instructions set out the operations of the Nomination Committee of Argeo AS (the “Company”). The
instructions must be approved by the Company’s General Meeting, who must have sole authority to amend these
instructions.

2. Mandate

The Nomination Committee must present proposals to the General Meeting regarding (i) election of the Chairman
of the Board, board members and any deputy members of the Board and (ii) election of members of the
Nomination Committee. The nomination committee must also present proposals to the General Meeting for
remuneration of the Board and the Nomination Committee.

3. Composition, election and remuneration

The Nomination Committee must be elected by the General Meeting. At the outset, the Nomination Committee
should consist of three members unless special circumstances suggest a different number of members.

The members of the Nomination Committee should be selected to take into account the interests of shareholders
in general. The Nomination Committee should be independent of the Board and the executive management team,
and at the outset no Board Member should serve on the Nomination Committee. Members of the executive
management team should not be members of the Nomination Committee.

Members of the Nomination Committee are elected for a term of two years, but may be re-elected. The members
may be removed or replaced at any time by a resolution of the General Meeting. In order to ensure continuity,
a maximum of two members should be up for election at any time.

The Annual General Meeting stipulates the remuneration to be paid to the Nomination Committee. The
Nomination Committee’s expenses must be covered by the Company.

4. Procedures

Meetings of the Nomination Committee must be convened by the Chair of the Committee. Each of the members
of the Nomination Committee, as well as the Chair of the Board and the Company’s CEO, has the right to demand
that a meeting be convened. The Chair of the Committee decides whether the meeting will take the form of a
physical meeting, a telephone meeting or otherwise.

The Nomination Committee constitutes a quorum when half or more of the Committee’s members participate
and all other members of the committee have been given the opportunity to participate. In the case of an equal
vote, the Chair must have a casting vote.

Minutes must be taken of the committee meetings. The minutes must be signed by all participating members.

In its work, the Nomination Committee may contact shareholders, members of the Board, the management and
external advisers. Shareholders should be given the opportunity to propose Board member candidates to the
Nomination Committee. The Nomination Committee must give considerable weight to the wishes of the
shareholders when making its recommendations. The Nomination Committee must also give weight to the
proposed candidates’ experience, qualifications and their capacity to serve as officers of the Company in a
satisfactory manner. Emphasis must also be given to ensuring independence of the Board in relation to the
Company. The Nomination Committee must also strive to achieve an adequate representation of both genders
on the Board.

The Nomination Committee’s recommendations must at all times satisfy the requirements relating to the
composition of the Board laid down in applicable legislation and in the regulations of any regulated markets on
which the Company’s shares are listed. The Nomination Committee must take into account the recommendations
relating to the composition of the Board that follow from the Norwegian Code of Practice on Corporate Governance
and any other relevant recommendations relating to corporate governance, as well as the principles laid down
in the Company’s Corporate Governance Policy.
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Before recommending the proposed candidates, the Nomination Committee must ask the candidates whether
they are willing to serve as a Board Member. Only candidates who have confirmed that they are willing to take
on such office must be recommended.

The Nomination Committee must justify its recommendations and provide relevant information about the
candidates. Any dissenting votes must be stated in the recommendation.

If the Board has prepared an evaluation of its work, the Nomination Committee must examine such report and
take its contents into consideration when making recommendations.

5. Processing of the Nomination Committee’s recommendations
The Nomination Committee’s recommendation to the Annual General Meeting must be available in time to be
sent together with the notice of the General Meeting, thereby giving the shareholders an opportunity to submit

their views on the recommendation to the Nomination Committee ahead of the meeting.

The Chair of the Committee, or a person authorized by the Chair, must present the Committee’s
recommendations for the Annual General Meeting and give an account of the reasons for its recommendations.
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